
 INCORPORATING THE REPUBLIC: THE CORPORATION
 IN ANTEBELLUM POLITICAL CULTURE

 Although the private business corporation was the focus of fierce
 political controversy in antebellum America, it now appears as a
 necessary, if to some troubling,' feature of contemporary American
 economic and social life. Perhaps as a consequence, histories of the
 private corporation in the antebellum period have generally concen-
 trated on those ideological and economic factors that contributed to
 the gradual, but ultimately triumphant, spread of the principle of
 general incorporation in this period.2 By substituting simple registra-
 tion procedures for the requirement of asking state legislatures for
 special charters, general incorporation laws represented the antebellum
 period's major contribution to the development of the private corpo-
 ration as the standard form for engaging in business. On the practical
 level, they made the corporate form more widely available than it
 had previously been; on the ideological level, they abandoned the
 implication that corporate privileges should only be granted for spe-
 cial, public purposes.

 This Note investigates the political culture and social history of
 the antebellum period in order to provide a revisionist account of the
 ideological and social transformations that led to the rise of the private
 corporation. Part I describes and criticizes the ways in which histo-
 rians have either ignored or misinterpreted the terms of the ideological
 debate about corporations in the antebellum period. One dominant
 explanation for the growing acceptance of the private corporation
 dismisses the ideological opposition to corporations as grounded in
 political hypocrisy and popular confusion, and explains the spread of
 general incorporation as part of the law's inevitable functional adap-
 tation to changing economic realities. A second interpretation ac-

 I See, e.g., C. LINDBLOM, POLITICS AND MARKETS 356 (1977) (concluding his book on the
 somber note that "[t]he large private corporation fits oddly into democratic theory and vision.

 Indeed, it does not fit").

 2 Connecticut passed the first general incorporation law in i837 and many of the other states

 passed similar statutes or constitutional provisions during the I840's and early I850's. See G.

 EVANS, BUSINESS INCORPORATIONS IN THE UNITED STATES I800-I943, at ii (I948); Butler,

 Nineteenth Century Jurisdictional Competition in the Granting of Corporate Privileges, I4 J.

 LEGAL STUD. I29, I43-46 (I985). Although there had been a number of earlier laws providing

 for general incorporation for specific limited purposes, these were the first laws that made

 incorporation generally available by registration rather than by obtaining special charters from

 state legislatures. See E. DODD, AMERICAN BUSINESS CORPORATIONS 417 n.28 (I952). In those

 states where special charters were not constitutionally barred, individuals nevertheless often

 continued to seek them because of the unfavorable provisions of many general incorporation

 laws, which had been passed by Democrat-controlled legislatures hostile to corporate privilege.

 In many states, therefore, there was a dual regime of both special charters and general incor-

 poration that generally lasted until the I870's. See Butler, supra, at 146-48.
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 knowledges the significance of ideology, but sees all sides in the debate
 about corporations as circumscribed by shared "liberal" values and a
 desire merely to make the legal protections and entrepreneurial op-
 portunities of corporate enterprise open to all. Part II provides a
 different account of the ideological context of the antebellum debates
 about corporations. It argues that the debates between Democrats
 and Whigs involved competing conceptions of the country's "republi-
 can" heritage and, more specifically, of the characteristic republican
 concern for the effect of "commerce" on the social and economic
 conditions necessary for the exercise of political "virtue. "3 Part III
 examines the social origins of popular hostility to corporations. It
 shows how ideology and interest were linked in the distinctive con-
 ception of republicanism held by skilled artisans and explains their
 hostility to corporations as an expression of fears about the undermin-
 ing of their political and economic independence.

 I. THE HISTORIOGRAPHY OF THE RISE OF THE
 PRIVATE CORPORATION

 Recent historical accounts of the rise of the private corporation
 display two tendencies that either downplay or distort the significance
 of the antebellum controversy about corporations. Some historians
 dismiss the widespread political hostility to the corporation as no more
 than an irrational impediment to the functional adaptation of the law
 to economic necessity. Others interpret that hostility as directed only
 at the exclusivity of the system of special charters and therefore as
 motivated solely by a desire to expand access to the advantages of the
 corporate form. This Part criticizes both of these historiographical
 tendencies.

 A. Functionalist Explanations

 The first tendency of these histories exemplifies what Robert Gor-
 don has characterized as the dominant "evolutionary functionalist"
 style of legal historiography, a general approach that explains changes
 in the law as responses and adaptations to more fundamental social
 and economic transformations.4 In this vein, some historians explain
 the increasing availability of the corporate form through general in-
 corporation as a response to an inexorable practical need for a legal
 form that met two related economic and organizational requirements
 - capital aggregation from a relatively large number of investors and
 centralized management control. The temporary frustration of this

 3 On the relation of commerce to virtue as a central theme in the republican tradition, see

 p. 189I below.
 4 See Gordon, Critical Legal Histories, 36 STAN. L. REv. 57, 57-7I (I984).
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 practical demand by "political controversy" was only a "confused
 combat" involving "unreal issues, wrong issues, or deflected atten-
 tion. "5

 The fundamental problem with this functionalist explanation lies
 in its assumption that a clear economic need had already developed
 as early as the I830's and I840's for making the corporate form widely
 available. Incorporation undoubtedly provided particular private en-
 terprises with marginal advantages which were recognized and cham-
 pioned by contemporaries.6 Nevertheless, the conditions that made
 the corporation not merely marginally preferable for individual own-
 ers, but a socially more efficient form of economic organization, did
 not yet exist when states began to enact general incorporation laws.

 A useful model for understanding this problem is provided by
 Robert Clark's explanation for the rise of the private business corpo-
 ration. Clark identifies three "environmental constraints" or "condi-
 tions in society" that together created a need for a legal form that
 facilitated the pooling of private capital and centralized management:
 (i) technological developments that made large business firms more
 efficient, (2) a "not extremely lopsided" distribution of wealth creating
 a need to raise capital from numerous shareholders, and (3) private
 investment as the dominant social and legal norm.7 None of these
 conditions, which Clark describes as converging "in full force" later
 in the nineteenth century,8 existed during the antebellum period when

 5 J. HURST, THE LEGITIMACY OF THE BUSINESS CORPORATION IN THE LAWS OF THE

 UNITED STATES I780-I970, at 30 (I970). Hurst's influential historiographical legacy is a specific

 target of Gordon's friendly critique. The assumption that an irresistible practical demand

 provides a sufficient explanation for the rise of the business corporation also appears in many

 other historical accounts. See, e.g., L. FRIEDMAN, A HISTORY OF AMERICAN LAW 20I (2d ed.

 I985) (explaining development of the private corporation as a response to an "overriding need"

 for efficient aggregation and management of capital).

 There has also been an attempt to factor out ideology by explaining the dual regime of

 general incorporation and special charters in this period in terms of the public-choice theory of

 legislation. See Butler, supra note 2, at I45-50. As Butler himself acknowledges, however, the

 earliest general incorporation laws were passed by those who were ideologically opposed to

 corporations and were passed at a time when there was no pressing private demand for corporate

 charters. For a general survey of the theoretical and empirical weaknesses of the denial by

 public-choice theory of any role for ideology in explanations of the behavior of legislators and

 voters, see Farber & Frickey, The Jurisprudence of Public Choice, 65 TEX. L. REV. 873, 893-

 90I (I987).

 6 These are largely the advantages still recognized today: perpetual succession, the ability to

 sue or be sued by corporate name, the ability to make binding bylaws, and at least the possibility

 of limited liability. See J. ANGELL & S. AMES, A TREATISE ON THE LAW OF THE PRIVATE

 CORPORATION AGGREGATE 6-7, 23 (I832 & photo. reprint I972); 2 J. KENT, COMMENTARIES

 ON AMERICAN LAW 2I4, 2I9 (I827 & photo. reprint I97I); T. SEDGWICK, WHAT IS MONOPOLY?

 II-I2 (I835).

 7 See R. CLARK, CORPORATE LAW ? i.i, at I-5 (I986); Clark, The Interdisciplinary Study
 of Legal Evolution, go YALE L.J. I238, I242-47 (I98I) [hereinafter Clark, Legal Evolution].

 8 See Clark, Legal Evolution, supra note 7, at I243. Clark himself does not claim that these

 conditions existed in this earlier period.
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 the first general incorporation laws were passed. First, the technolog-
 ical developments that made mass production more efficient only be-
 gan to be introduced into manufacturing at mid-century and the large
 modern business firm that integrated mass production and mass dis-
 tribution did not appear until the i88o's.9 Second, whatever the
 accuracy of traditional characterizations of antebellum America as
 egalitarian,10 there seems to have been no widespread need for busi-
 nesses to accumulate capital from large numbers of individual inves-
 tors. Most manufacturing enterprises were begun with small capital
 investments and then financed by retained profits.11 Even the
 uniquely large capital requirements of the Waltham-type cotton mills
 were largely financed by small numbers of wealthy investors.12 Fi-
 nally, as the classic works of Hartz and the Handlins established,
 private enterprise had not yet become the uncontested norm in this
 period, but still coexisted with public works and mixed public-private
 business ventures.'3

 Thus, when the first general incorporation laws were enacted dur-
 ing the i830's and i840's, the conditions that Clark's theory posits as
 creating a general social need for the corporate form were themselves
 unsettled. This suggests that the ideological and social conflicts sur-
 rounding the corporation during this period cannot be dismissed sim-
 ply as misguided diversions from the acknowledgment of the corporate
 form's incontestable economic advantages. Instead, they formed an
 essential part of the process that redefined the character of the republic

 9 See A. CHANDLER, THE VISIBLE HAND 240-3I4 (I977). For an argument that this later

 path from flexible craft production to mass production and centralized management was not an

 inevitable consequence of economies of scale, but was shaped by a particular distribution of

 economic resources and political privileges, see Sabel & Zeitlin, Historical Alternatives to Mass

 Production, io8 PAST & PRESENT I33 (I985).

 Prior to the i85O's, most trading and manufacturing enterprises continued to be managed as
 traditional family firms or partnerships. See A. CHANDLER, supra, at I3-78. Even the private

 businesses that most closely approximated the complexity of modern mass production, the large

 incorporated textile mills at Waltham and Lowell in Massachusetts, were owned and actively

 controlled by the members and representatives of a small number of families. Thus, they failed

 to develop the distinctive modern division between centralized management and dispersed

 shareholders. See A. CHANDLER, supra, at 67-72; R. DALZELL, ENTERPRISING ELITE 28-30,

 49-50, 56-58, IO9-IO (Ig88); P. MCGOULDRICK, NEW ENGLAND TEXTILES IN THE NINE-

 TEENTH CENTURY 28 (I968).

 10 For an influential revisionist critique of the myths of economic equality and social mobility

 during this period, see E. PESSEN, RICHES, CLASS, AND POWER BEFORE THE CIVIL WAR (I973).
 11 See R. GREY & J. PETERSON, ECONOMIC DEVELOPMENT OF THE UNITED STATES 250-

 sI (2d ed. I974); G. TAYLOR, THE TRANSPORTATION REVOLUTION I8I5-I860, at 236 (I951).

 12 See Davis, Stock Ownership in the Early New England Textile Industry, 32 BuS. HIST.

 REV. 204 (1958). On the uniquely large capital investments in these mills, see A. CHANDLER,
 supra note 9, at 59-60.

 13 See L. HARTZ, ECONOMIC POLICY AND DEMOCRATIC THOUGHT: PENNSYLVANIA, I776-

 i86o (I948); 0. HANDLIN & M. HANDLIN, COMMONWEALTH (rev. ed. I969).
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 in order to justify the new opportunities that the corporation offered
 for the accumulation of private wealth.

 B. Ideology and the Rise of General Incorporation

 Although some historians have seen ideology as contributing to the
 rise and growing acceptance of the private business corporation, their
 focus on general incorporation as the major legislative outcome of the
 period has led them to take a narrow and anachronistic view of the
 range of meanings available to those who participated in antebellum
 debates about corporations. The standard interpretation of the peri-
 od's assault on the special privileges of corporations assumes a deeply
 held and widely shared consensus of entrepreneurial values. The
 general incorporation laws were the appropriate expression of this
 universal desire to democratize entrepreneurial opportunities by ex-
 panding the availability of the corporate form.'4 An alternative ac-
 count sees the law as playing an independent causal role by redefining
 the corporate charter as a form of private property immune from

 14 The origins of this view are the influential works of "consensus" history by Richard

 Hofstadter and Louis Hartz. See L. HARTZ, THE LIBERAL TRADITION IN AMERICA I34-39

 (I955) (describing the triumph of "capitalist lust" over anti-corporate principle among Jacksonian

 Democrats); R. HOFSTADTER, THE AMERICAN POLITICAL TRADITION 56-63 (I948) (describing

 the Jacksonian attack on corporate privileges as "the philosophy of a rising middle class: its aim

 ... not to throttle but to liberate business"). A recent example of this assumption of an

 "entrepreneurial consensus" in a discussion of general incorporation laws can be found in

 Hovenkamp, The Classical Corporation in American Legal Thought, 76 GEO. L.J. I593, I634-
 35 (i988). This assumption has filtered into recent general works of legal history as the orthodox
 explanation for the spread of such laws. See, e.g., K. HALL, THE MAGIC MIRROR 99 (i989);
 H. HYMAN & W. WIECEK, EQUAL JUSTICE UNDER LAW: CONSTITUTIONAL DEVELOPMENT

 I835-I875, at 29 (I982). Even those who might be considered heirs of the antebellum opposition

 to corporations accept this interpretation. See, e.g., R. NADER, M. GREEN & J. SELIGMAN,

 TAMING THE GIANT CORPORATION 36 (I976).

 Although legal historians still often uncritically rely on its assumptions, critiques of "consen-

 sus" history have been commonplace for over a generation. In particular, much of the recent
 historical writing on the antebellum period has explicitly rejected the assumptions of "consensus"

 history and has begun reexamining the role that conflicting ideologies and visions of economic

 life played in distinguishing the Whig and Democratic parties. See, e.g., J. ASHWORTH, 'AGRAR-

 IANS' & 'ARISTOCRATS' (I984) (describing the contrasting ideologies of the two parties); Ersh-
 kowitz & Shade, Consensus or Conflict? Political Behavior in the State Legislatures During the

 Jacksonian Era, 58 J. AM. HIST. 59I (I97I) (showing a statistical correlation between party

 affiliation and voting on economic issues in state legislatures); Holt, The Election of i840, Voter
 Mobilization, and the Emergence of the Second American Party System: A Reappraisal of

 Jacksonian Voting Behavior, in A MASTER'S DUE i6 (W. Cooper, Jr., M. Holt & J. McCardell

 eds. I985) (arguing that shifting electoral support for Whigs and Democrats between I836 and

 I840 was primarily a product of their contrasting economic programs). There have also been

 efforts to integrate social and political history by examining the way different social groups

 articulated different interpretations of a shared republican heritage in response to the economic

 and social transformations of the period. See Wilentz, On Class and Politics in Jacksonian

 America, io REv. AM. HIST. 45, 54-58 (I982).
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 public power. This account also, however, sees only "a pervasive
 liberal attack" on corporate privilege that aimed to widen access to
 this new type of private property.15

 Just as the functionalist explanation relies on an anachronistic view
 of the economic needs of the antebellum period, these ideological
 explanations rely on an anachronistic view of the political culture of
 the period. Antebellum debates about corporations were not merely,
 as those who assume an underlying consensus of liberal aspirations
 for private property and wealth contend, disputes over who would
 have access to the corporation as a new opportunity for accumulating
 wealth and a new form of legally protected private property. Instead
 the corporation raised concerns, central to the republican tradition,
 about whether new forms of property and wealth were consistent with
 the social and economic underpinnings necessary for civic equality
 and public-spiritedness.

 II. THE CORPORATION IN THE REPUBLIC

 "[T]here are few words which embrace a more vague latitude in
 their signification than the word republican."''6 This lament by an
 antebellum political journalist suggests the difficulties confronting legal
 scholars who have waded into the flood of recent historical work on
 republicanism in search of a discrete "paradigm," or at least a set of
 "central commitments," that might provide an alternative tradition to
 liberal assumptions about the primacy of the pursuit of self-interest
 or the protection of pre-political rights.17 This "latitude in significa-
 tion," however, also suggests a historically more sensitive picture of

 15 See Frug, The City as a Legal Concept, 93 HARV. L. REV. I057, IIOO-OI (I980). This

 treatment of grants of corporate privileges as private property derived from the influential

 distinction between public and private corporations in Justice Story's concurrence in Dartmouth

 College v. Woodward, I7 U.S. (4 Wheat.) 5I8 (I8I9). Radical Democrats had little difficulty,
 however, avoiding the full implications of Story's dichotomy by creating a third category of

 "public" or "political" corporations that neither were governmental nor deserved the protections

 of private property. See, e.g., T. SEDGWICK, supra note 6, at 20-36; I4 PROCEEDINGS AND

 DEBATES OF THE CONVENTION OF THE COMMONWEALTH OF PENNSYLVANIA To PROPOSE

 AMENDMENTS TO THE CONSTITUTION I4-I5 (I839) (statement of C.J. Ingersoll).

 16 Guizot's Essay on Washington, 8 U.S. MAG. & DEMOCRATIC REV. I, 9 (I840) (emphasis
 in original).

 17 See, e.g., Horwitz, Republicanism and Liberalism in American Constitutional Thought,
 29 WM. & MARY L. REV. 57 (I987); Sunstein, Beyond the Republican Revival, 97 YALE L.J.

 I539, I547-64 (I988). For a historian's recent contrary conclusion that "[p]olitical talk in

 America has roiled with too many voices, too many groups struggling too hard to find words

 for their desires and claims of justice" to be reduced to the expression of either a consensus or

 a conflict between republican and liberal "paradigms," see D. RODGERS, CONTESTED TRUTHS

 8-ii (I986). A useful catalog of this cacophony and an exploration of its implications for legal

 history can be found in Fisher, Ideology, Religion, and the Constitutional Protection of Private

 Property: I76o-I86o, 68 N.C.L. Rev. (forthcoming I990) (draft copy on file at Harvard Law

 School Library).
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 the meaning of republicanism in the late eighteenth and early nine-
 teenth centuries. At this time, republicanism was not a distinct and
 coherent ideological position, but a contested heritage whose multiple
 commitments shaped political debate and practice, while being con-
 tinuously open to dispute and revision. 18 Section A demonstrates how
 Americans inherited a tradition of hostility to corporate privilege in
 which tendencies that now appear as categorically discrete "republi-
 can" and "liberal" traditions could coexist without appearing contra-
 dictory.19 Section B examines how the struggle between Democrats
 and Whigs over the meaning of the republican heritage contributed
 to the disentangling of self-interested liberalism from public-regarding
 republicanism. 20

 A. Republicanism and the Anti-Corporate Heritage

 Americans inherited a long tradition of criticism of corporations
 and corporate privileges from English political and legal thought that
 focused on two central concerns. First, there was the fear that cor-

 18 Republicanism thus served as an "essentially contested concept." Cf. W. GALLIE, Essen-

 tially Contested Concepts, in PHILOSOPHY AND THE HISTORICAL UNDERSTANDING I57-9I
 (I964). For an account of the way disputes over such "essentially contested concepts" form an

 "intrinsic part of politics," see W. CONNOLLY, THE TERMS OF POLITICAL DISCOURSE 37-40 (2d

 ed. I983).

 19 On the general coexistence of liberal and republican tendencies in eighteenth- and early
 nineteenth-century America, see Banning, Jeffersonian Ideology Revisited: Liberal and Classical

 Ideas in the New American Republic, 43 WM. & MARY Q. I, II-I2 (I986); Kloppenburg, The
 Virtues of Liberalism: Christianity, Republicanism, and Ethics in Early American Political

 Discourse, 74 J. AM. HIST. 9 (I987); and Wood, Ideology and the Origins of Liberal America,
 44 WM. & MARY Q. 628, 630 (I987).

 20 This focus on the pervasive use of republican rhetoric during the antebellum period does
 not rest on what one historian has criticized as a failure to recognize that "truth and reality

 exist independently of how words are used and . . . language merely serves a legitimating
 function." J. DIGGINS, THE LOST SOUL OF AMERICAN POLITICS I05 (I984). The explanatory

 significance of ideology need not depend on the claim that it represents the sincere motives of

 historical agents. For even when prevailing norms, such as republicanism, do not represent

 actual motives, they will constrain the behavior of those seeking to legitimate a new institution,

 such as the private business corporation. Such "innovative ideologists" will seek to reinterpret
 prevailing norms in order to provide an appropriate justification for their behavior; in turn,

 they will be forced to conform their behavior to those reinterpreted norms. See Skinner, Some

 Problems in the Analysis of Political Thought and Action, in MEANING AND CONTEXT I07-I8

 (J. Tully ed. I988); cf. Wood, Intellectual History and the Social Sciences, in NEW DIRECTIONS

 IN AMERICAN HISTORY 47 (J. Higham & P. Conkin eds. I979) ("[I]deas . . . influence behavior,
 not by being motives for action, but by giving meanings to action and thus publicly prescribing

 and circumscribing what behavior is legitimate and permissible, indeed, possible.").

 In highlighting the significance of competing interpretations of republicanism in shaping

 antebellum conceptions of corporations, this Note does not claim that all thinking about cor-

 porations in this period was contained within even the contestable limits of the republican

 heritage. For warnings against seeing republicanism as the sole context for American thinking
 about economic life, see Appleby, Republicanism in Old and New Contexts, 43 WM. & MARY
 Q. 20, 26-34 (I986).
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 porate bodies that exercised sovereign powers, such as municipalities,
 could undermine the constitutional structure of government by chal-
 lenging the absolute sovereignty of the King or Parliament.2' Second,
 there was a tradition of statutory and common law hostility to granting
 trading companies and craft guilds special privileges to carry on par-
 ticular trades.22

 Both strands of criticism of corporate privilege can be interpreted
 as precursors of modern liberalism. The antagonism of the law to
 monopolies can be seen as an early expression of laissez-faire concep-
 tions of the economy.23 More generally, the distrust of corporations
 as intermediate bodies standing between and potentially threatening
 both the political sovereignty of the state and the economic liberty of
 the individual can be seen as an expression of liberalism's insistence
 on dividing the world into spheres of public power and private right.24

 In America, however, these strands were woven into the richer
 context of political thought that formed the country's republican her-
 itage. This was partly a result of the specific sources that influenced
 American thinking on corporations and partly a result of the congru-
 ence of the two major themes of anti-corporate thought with the
 central anxieties of the republican tradition about the effect of "com-
 merce" on "virtue."

 There were two particularly important British sources of anti-
 corporate thought and rhetoric in eighteenth-century America that
 connected it to the republican tradition. First, there were the widely
 influential works of the English "Country" opposition, in particular
 Trenchard and Gordon's Cato's Letters25 and Bolingbroke's Crafts-
 man.26 These works attacked the "privileged corporations" of the
 period both as threats to the constitutional balance of the British
 government and as restraints on trade.27 Second, there was the anti-

 21 See C. CARR, THE GENERAL PRINCIPLES OF THE LAW OF CORPORATIONS I65-73 (I905)
 (describing the concession theory of corporate powers as a response to fears about threats of

 corporate power to the sovereignty of the King); J. LEVIN, THE CHARTER CONTROVERSY IN

 THE CITY OF LONDON I66o-I688, AND ITS CONSEQUENCES 77-78 (I969) (same).
 22 See Conant, Anti-Monopoly Tradition Under the Ninth and Fourteenth Amendments:

 Slaughter-House Cases Re-examined, 3i EMORY L.J. 785, 792-97 (I982) (discussing English
 common law and statutory restrictions on royal grants of monopoly privileges).

 23 See, e.g., P. ATIYAH, THE RISE AND FALL OF FREEDOM OF CONTRACT II7-I9, I25-27

 (I983). This was the interpretation of the right to pursue a trade made in the brief by ex-
 Justice Campbell and in the dissenting opinion by Justice Field in The Slaughter-House Cases,

 83 U.S. (I6 Wall.) 36 (i873). See Forbath, The Ambiguities of Free Labor: Labor and Law in

 the Gilded Age, I985 WIs. L. REV. 767, 779-82 (I985).
 24 See Frug, supra note Is, at I087-90, I099.
 25 J. TRENCHARD & D. GORDON, CATO'S LETTERS (3d ed. I733 & photo. reprint I969).
 26 On the pervasive influence of Cato's Letters and, to a lesser extent, Bolingbroke's writings,

 on eighteenth-century America, see B. BAILYN, THE IDEOLOGICAL ORIGINS OF THE AMERICAN

 REVOLUTION 35-54 (I967). See also F. MCDONALD, Novus ORDO SECLORUM 74-75 & n-35
 (I985) (describing their particular influence on southern "agrarian republicans").

 27 The corporations they were attacking were the three great chartered companies of the
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 mercantilism of Adam Smith and the contrast he drew between the
 "policy of Europe" of providing special privileges to encourage man-
 ufacturing and the "natural progress of opulence" based on the natural
 flow of capital to agriculture and household manufactures. For Jef-
 fersonians, Smith's "natural" path of economic development served as
 a model for the economic policies necessary to maintain the relative
 social equality and republican form of government of the United
 States. 28

 The two major themes of hostility toward corporations also par-
 alleled central republican concerns about the effect of particular new
 forms of property and wealth on political life. Within the republican
 tradition some forms of property were seen as essential to economic
 and therefore political independence, while others were seen as cre-
 ating new forms of dependency that threatened the capacity for citi-
 zenship. This resulted in two predominant anxieties about the relation
 of "commerce" to "virtue."29 On the one hand, there were fears about
 the development of a new aristocracy dependent for its wealth on
 government privileges and therefore with an interest in corrupting
 government by diverting it from the public good. On the other hand,
 there were concerns that the competitive advantages resulting from
 these privileges would lead to the destruction of a class of economically
 and politically independent small entrepreneurs and farmers.

 Both these republican themes were prominent in disputes about

 corporations during the I780's and I790's. The first argument was
 eagerly deployed by both radicals, who could argue for the revocation

 period - the Bank of England, the South Seas Company, and the East India Company. In

 two successive "letters," Trenchard and Gordon first described the exclusive companies as
 "pernicious to Trade" because they gave men "a Right or Privilege inconsistent with the publick

 Good." 3 J. TRENCHARD & D. GORDON, supra note 25, at I99, 201. They then described how
 the existence of the companies "alter[ed] the Ballance [sic] of Government [and] too much
 influence[d] our Legislature" by allowing "very great Riches in private Men" that "create a

 greater Dependence than can be consistent with the Security of any sort of Government ...

 [and] place Subjects upon too near a Level with their Sovereigns . . . ." Id. at 206-07; see also

 I. KRAMNICK, BOLINGBROKE AND HIs CIRCLE 46, 72 (i968) (describing criticism of companies
 in Bolingbroke's Craftsman as based both on sentiment against monopolies in trade and concerns
 about subverting the constitutional balance by political corruption). For an argument that the
 opposition to the Bank of England was linked to more general Tory fears about the threat of

 corporate bodies to the sovereignty of Parliament, see J. GUNN, BETWEEN LIBERTY AND
 PROPERTY 43-52 (I983).

 28 See D. McCoy, THE ELUSIVE REPUBLIC 4I-45 (ig8o). Smith's anti-mercantilism was a
 particularly important influence on John Taylor of Caroline whose attack on the special legal

 privileges of corporations in turn influenced some of the radical Democrats of the 1830's, in

 particular William Leggett. See F. MCDONALD, supra note 26, at I28-3I; R. SHALHOPE, JOHN
 TAYLOR OF CAROLINE I76-78 (ig8o).

 29 For a description of these two main republican fears about "commerce," see J.G.A.
 POCOCK, The Varieties of Whiggism from Exclusion to Reform, in VIRTUE, COMMERCE, AND
 HISTORY 272-74 (I985).
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 of the charter of the Bank of North America by warning against
 "parcel[ing] out the commonwealth into little aristocracies,"30 and con-
 servatives, who rejected the incorporation of a New York City society
 of tradesmen and mechanics because it would transform "a community
 of free citizens pursuing the public interest" into "a community of
 corporations influenced by partial views and perhaps in a little time
 . . . an aristocracy. "31 The second argument surfaced in the responses
 to one of the rare manufacturing corporations of the period, the
 Society for Useful Manufactures, which was incorporated in New
 Jersey as a demonstration of the Hamiltonian program for encouraging
 national manufacturing. It was particularly prominent in the widely-
 reprinted Letters to the Yeomanry of the United States, written by
 the Jeffersonian George Logan, who argued that Congress should not
 have the power to

 enact partial laws in favour of a few wealthy individuals and ...
 grant them exclusive privileges in any occupation which their un-
 bounded avarice may prompt them to engage.... All confidence of
 procuring an honourable support from any mechanic or manufacturing
 employ being at an end, no citizen will think of giving seven years of
 the prime of his life to acquire the knowledge of any profession in
 which he may be supplanted by a junto of monied men, under the
 immediate patronage and protection of the government.32

 B. Democrats and Whigs

 During the i830's and i840's, the corporate charter served as the
 focus for competing interpretations by Democrats and Whigs of the
 relation between "commerce" and "virtue."33 While Democrats were
 quick to see the granting of special legal privileges by such charters
 as a source of both political corruption and economic inequality, Whigs

 30 DEBATES AND PROCEEDINGS OF THE GENERAL ASSEMBLY OF PENNSYLVANIA 65 (M.

 Carey ed. I786) (statement of William Findlay).

 31 A. STREET, THE COUNCIL OF REVISION OF THE STATE OF NEW YORK 264 (I859).

 32 G. LOGAN, FIVE LETTERS ADDRESSED TO THE YEOMANRY OF THE UNITED STATES photo.

 reprint in THE PHILOSOPHY OF MANUFACTURES io6 (M. Folsom & S. Lubar eds. I982). For

 background on Logan's relation to the tradition of Opposition thought, see L. BANNING, THE

 JEFFERSONIAN PERSUASION I90-98 (I978).

 For other examples of both of these republican fears about corporations at this time, see I

 J. DAVIS, EARLY HISTORY OF THE CORPORATION 428-43 (I9I7); 2 J. DAVIS, supra, at 303-09

 (I9I7); and G. WOOD, THE CREATION OF THE AMERICAN REPUBLIC, I776-I787, at 400-02

 (1 969).
 33 The use of republican rhetoric by Jacksonian Democrats has long been recognized. See

 M. MEYERS, THE JACKSONIAN PERSUASION (I957). For the more recent investigations of the

 republicanism of Whigs, see T. BROWN, POLITICS AND STATESMANSHIP (I985); and D. HOWE,

 THE POLITICAL CULTURE OF THE AMERICAN WHIGS (1979). As Howe has suggested, the fact

 that Whigs and Democrats both used the same republican vocabulary "helps explain why their

 debate was so bitter; if they had not had such terms in common, they might not have understood

 each other's accusations so well." D. HOWE, supra, at 78.
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 argued that corporations were models of how commerce and virtue
 could be linked by involving citizens in mutual projects for the public
 good. This Whig reinterpretation of the republican heritage to accom-
 modate the corporation contributed to the ultimate separation of lib-
 eral and republican traditions.

 Democratic arguments against corporations largely echoed older
 republican themes and rhetoric, reiterating that corporate charters
 were "special privileges" or "partial laws" that violated "equal rights,"
 corrupted state legislatures, and created new forms of aristocracy.34
 Some Democrats called only for the abolition of "monopolies" that
 limited access to the accumulation of wealth.35 Those in the forefront
 of the anti-corporate movement, however, explicitly identified them-
 selves with both the language and the substance of the republican
 critique of corporations. Thus, William Leggett, the journalist gen-
 erally regarded as the intellectual leader of the anti-corporate wing of
 the Democratic party, explicitly linked his position to the "sister doc-
 trines" of Jeffersonian "democracy" and Adam Smith's "political econ-
 omy."36 Similarly, when Theodore Sedgwick sought to explain why
 "[i]t must necessarily follow, to every person whose mind is cast in
 that republican mould . . . that the principle of corporate grants is
 wholly adverse to the genius of our institutions," he reiterated the
 same two arguments against corporations that had been heard in the
 eighteenth century:

 Every corporate grant is directly in the teeth of the doctrine of equal
 rights, for it gives to one set of men the exercise of privileges which
 the main body can never enjoy. Every such grant is equally adverse
 to the fundamental maxim of free trade for it carries on its face that
 none but the corporators are free to carry on the trade in question,
 with the advantages which the charter confers.37

 The Whig defenders of the corporation were the greater innovators
 who succeeded in redefining republicanism so as to defend the cor-
 poration and the new possibilities it offered for accumulating private
 wealth. In response to the first fear about corporate privileges creating
 aristocracies, Whigs argued that the associated wealth of corporations

 34 See J. ASHWORTH, supra note 14, at 2 I-29, I28-2 9; R. WELTER, THE MIND OF AMERICA

 I820-I860, at 78-80 (1975). As Ashworth points out, the Democratic definition of "aristocracy"

 as the accumulation of wealth by legal privilege followed the usage of the agrarian republican,

 John Taylor of Caroline.

 35 See, e.g., D. HENSHAW, ADDRESS DELIVERED AT FANEUIL HALL 28-3i (I836). Henshaw

 was the leader of the conservative wing of the Massachusetts Democrats. In defending corpo-

 rations, conservative Democrats, like Henshaw, often made arguments similar to those of the

 Whigs.

 36 See The Sister Doctrines, Plaindealer, Dec. I7, I836, reprinted in W. LEGGETT, DEMO-

 CRATICK EDITORIALS 35-38 (L. White ed. I984).

 37 T. SEDGWICK, supra note 6, at I2-I3.
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 was particularly appropriate to a republic where, first, there was no
 aristocracy with sufficient wealth to make extensive capital invest-
 ments individually and, second, there was concern about allowing the
 state to gain too much power through its control of public enterprise.38
 As early as I832, in a speech on manufacturing, John Quincy Adams
 argued that in a country where "[v]ery few, scarcely any, individuals
 had command of wealth and credit competent to the formation of ...
 [manufacturing] establishments," the joint-stock company could be
 defended as a "truly republican institution" that allowed investment
 by "the poor, . . . females and children, . . . the widow and the
 orphan."39 The argument became more common, however, later in
 the decade as part of the Whigs' effort to seize the Jeffersonian heritage
 from the Democrats. For example, New York State legislator Daniel
 Barnard argued that private corporations historically had been linked
 to "the rise and progress of liberty" and contrasted "other countries
 less free and democratic, [where internal improvements,] if prosecuted
 at all, must be either in the hands of wealthy individuals, or become
 the corrupt and corrupting jobs of the governments" with the United
 States, where such efforts "may be conducted and realized, not only
 without danger, but with positive advantage to republican habits and
 republican institutions."40

 In response to the second republican fear about corporations un-
 dermining small individual entrepreneurs, the Whigs hailed the in-
 vestment opportunities offered to "men of moderate means" simulta-

 38 The most famous version of this argument is made in Tocqueville's chapter on associations

 in 2 DEMOCRACY IN AMERICA II4-I7 (H. Reeve trans. I840) (P. Bradley ed. I945). An explicit
 link between Tocqueville's celebration of voluntary associations and the investment of "all the

 little capitalists of the neighborhood" in a business enterprise, including, of course, the "widow

 and orphans," was made by the influential Whig economist Henry Carey. See H. CAREY, PAST,

 PRESENT, AND FUTURE 229 (I847).

 Although concerned about the development of a new manufacturing aristocracy, Tocqueville

 was fascinated by and thoroughly sanguine about the use of corporations for internal improve-

 ments. He found inexplicable even the mild note of concern about the multiplication of cor-

 porations that he discovered in Kent's Commentaries. See J. SCHLEIFER, THE MAKING OF

 TocQUEVILLE's DEMOCRACY IN AMERICA 73-84 (I980). For the suspicion of a leading contem-

 porary Democratic journal of "a general bias" in Tocqueville's work stemming from his contacts

 with "the nucleus of the aristocratic party[,] . . . the monied men of the commercial cities," see

 European Views of American Democracy, I U.S. MAG. & DEMOCRATIC REv. gi, 96 (I837).
 39 8 CONG. DEB. app. at 84 (I832) (statement of John Quincy Adams).

 40 D. BARNARD, Speech on Corporations and the Proposition to Make Corporators Personally

 Liable, in SPEECHES AND REPORTS IN THE ASSEMBLY OF NEW YORK 78 (I838). This was

 during the legislative session in which the Whigs attempted to co-opt the Democratic party's

 anti-charter stance by repealing the state's notoriously corrupt system of special chartering of

 banks. Thus, in a speech on the bank law, Barnard described the Whigs, rather than the

 Democrats, as "the party professing those sound and well understood republican doctrines which

 prevailed in the country, almost without interruption, since their origin in 1798." Id. at 48; see

 also A. SCHLESINGER, THE AGE OF JACKSON 28I (I945) (describing cynically Barnard's role in

 leading "[a] whole flock of neo-Jeffersonians . . . to stage a boarding party against Democratic

 principles and rally the business community under the stolen banners").
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 neously to participate in the nation's economic progress and to raise
 themselves in the world.41 This argument was often linked to the
 first argument about the special appropriateness of the corporation to
 the social and political conditions of the United States. Thus, Calvin
 Colton, in the pamphlet in which he launched the influential concept
 of the "self-made man," linked corporations both to social equality
 and to popular sovereignty. He described how "by a division of the
 capital into small shares, and securing to men of small means equal
 chances, [corporations] are well adapted to a democratic state of so-
 ciety."42 Similarly, the Whig economist Francis Bowen described how
 through frugal investment "he who began life as a common laborer,
 often drives about in his own carriage before its close,"43 and how in
 a country with a "comparative paucity of large private fortunes,"
 large-scale enterprise generally takes the form of "a joint-stock com-
 pany," which "from its democratic character, is peculiarly suited to
 this country, and to the wants of the age."44

 This Whig reinterpretation of the central republican themes of
 equality and propertied independence legitimated a new image of
 individual enterprise as the quest for social mobility and the accu-
 mulation of wealth. The Whigs themselves argued that this new
 image of individual enterprise balanced "commerce" and "virtue," or
 private and public interests, by fostering economic growth under the
 special conditions necessary for a republican form of government.45
 Nevertheless, their reinterpretation of the republican heritage provided
 new justifications for the unfettered pursuit of purely private interests.
 In doing so, they contributed to the ultimate disentangling of the
 liberal and republican strands of American political thought.

 III. A REPUBLIC WITHOUT CORPORATIONS:
 ARTISAN OPPOSITION TO CORPORATIONS

 The ultimate success of the private business corporation, and of
 the Whig reinterpretation of individual enterprise that helped to justify

 41 Another of the many Whig invocations of "men of moderate means" as investors as a

 justification for corporations can be found in D. WEBSTER, A Speech Delivered at a Great

 Public Dinner (I846), in 2 WORKS OF WEBSTER 353 (I85I). For other examples of these

 characteristic Whig arguments, see J. ASHWORTH, cited above in note 14, at 79-80; D. HOWE,

 cited above in note 33, at 104-05 & n.31 (I979); M. MEYERS, cited above in note 33, at 202-
 03 (I957); and L. HARTZ, cited above in note I3, at 75.

 42 C. COLTON, THE JUNIUS TRACTS 99 (I844).

 43 F. BOWEN, THE PRINCIPLES OF POLITICAL ECONOMY 110 (I856). Bowen's textbook was

 based on lectures that he gave as a professor at Harvard College and on articles that he had

 published in the Whig journal, the North American Review, during the previous decade. See
 id. at vii.

 44 Id. at 129.

 45 This balance between public and private concerns is stressed by D. HOWE, cited above
 in note 33, at 96-122.
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 it, has obscured the significance of popular hostility to corporations
 in the antebellum period. In particular, historians have dismissed the
 common argument that corporations were inherently antithetical to
 "individual enterprise" as merely the product of ideological dogma
 disconnected from practical economic interests.46 Traditional repub-
 lican hostility to corporations during the antebellum period was not,
 however, the product of intellectual inertia. Instead it served as an
 appropriate vehicle for expressing the grievances of those who saw
 the corporation as threatening both their economic well-being and
 their political status. This was especially true for urban artisans who
 were less likely to conceive of individual enterprise in terms of the
 investment opportunities of the "man of moderate means," than as the
 skilled trade and small property that allowed them to claim equal
 citizenship in the republic. Section A provides a general description
 of the republicanism of artisans and shows how it provided a language
 for understanding and expressing their concerns about corporations.
 Section B then considers the controversy over the incorporation of a
 single enterprise, the Amherst Carriage Company, as an embodiment
 of the period's contested paradigms of individual enterprise.

 A. Artisan Republicanism and the Corporation

 The republican tradition, with its twin themes of propertied in-
 dependence and commitment to the public good, had particular appeal
 for artisans. It provided them with a language in which they could
 both assert their equal rights in the political community and link their
 individual economic fate to the general political fate of the republic.
 As masters or potential masters in small shops, they could claim to
 have the material prerequisites for independent citizenship; as mem-
 bers of trades with collective identities and as workers in shops in
 which masters, journeymen, and apprentices worked side-by-side,
 they could see their livelihood as harmoniously combining individual
 and collective interests.47

 46 See, e.g., L. HARTZ, supra note I3, at 76 ("[A]nti-charter dogma thrived by virtue of an
 ideological rationale largely independent of policy considerations."); J. HURST, supra note 5, at

 32 ("[E]arly attacks on corporations . . . dogmatically identified equality with exclusively indi-

 vidual action."). Hartz, noting how defenders of the corporation took over the cry of "individual

 enterprise" in the I850's, described this "blurring of concepts" as "the most complex ideological

 shift of the entire period." L. HARTZ, supra note I3, at 79. Hurst explained the decline of "the
 individualistic egalitarian objection" to corporations as the eventual acknowledgment of the way

 general incorporation answered egalitarian concerns. J. HURST, supra note 5, at 32. Neither

 Hurst nor Hartz linked this ideological transformation to the undermining of the artisans'

 conception of individual enterprise by the economic transformations of the period.

 47 During the last decade, a large historical literature has developed on American artisans
 in the eighteenth and early nineteenth centuries. For two recent and particularly careful explo-

 rations of the artisans' world view and its relation to republicanism, see S. WILENTZ, CHANTS

 DEMOCRATIC 87-97, IOI-03 (I984); and G. NASH, Artisans and Politics in Eighteenth-Century

 Philadelphia, in RACE, CLASS, AND POLITICS 246-50 (I986).
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 The corporation, with its potential for dominant market power,
 threatened to undermine this way of life. The closing off of oppor-
 tunities to become a master in one's own shop threatened the ideal of
 widely dispersed economic and political independence and the artisans'
 claim to equal respect as independent citizens within the political
 community. The advent of wage labor as a permanent alternative
 simultaneously threatened the sense of collective identity and shared
 interests within individual shops and trades. For those who prospered
 as masters, republicanism might be reinterpreted in the manner of the
 Whigs to justify their entrepreneurial ambitions; for those who saw
 themselves as condemned to permanent dependency on wage labor,
 however, republicanism, and the vision of artisan life with which it
 had been linked, served as a basis for articulating their grievances.48

 These fears about the competitive advantages of corporations ex-
 plain the reiterated contrast between "individual enterprise" and cor-
 porate "monopolies" in popular attacks on corporations. This did not
 stem, as some historians have argued,49 from an anachronistic failure
 to distinguish the advantages of the corporate form from its traditional
 use for special franchises, such as canals and turnpikes. Instead, it
 was a way of using a traditional objection to corporations in order to
 express fears about the ability of incorporated businesses to use their
 advantages to destroy all competition. This can be seen in the state-
 ment of one group of journeymen who angrily denied a rumor that
 they themselves were planning to ask the state for a corporate charter
 to create a producer cooperative: "We entirely disapprove of the in-
 corporation of Companies, for carrying on manual mechanical busi-
 ness, inasmuch as we believe their tendency is to eventuate in and
 produce monopolies, thereby crippling the energies of individual en-
 terprise, and invading the rights of smaller capitalists.7"50

 48 On the growing division between the republicanism of artisans and that of successful

 entrepreneurs, see B. LAURIE, ARTISANS INTO WORKERS 49-53 (I989); and S. WILENTZ, cited
 above in note 47, at 27I-76, 302-06.

 The legal status of the trades in the United States may have played an independent role in

 channeling anxieties about wage labor relationships into republican attacks on special privilege.
 Although some craft guilds with legal privileges had been established in the seventeenth century,
 none lasted for more than a few years and other laws restricting access to trades had disappeared

 by the latter part of the eighteenth century. See R. MORRIS, GOVERNMENT AND LABOR IN

 EARLY AMERICA I39-56 (I946); W. RORABAUGH, THE CRAFT APPRENTICE 4-5 (i986). Thus,
 artisans had every reason both to perceive and to articulate their concerns about the transfor-
 mation in work relationships as equal citizens of the republic protesting the corrupting effects

 of unequal laws, rather than as bearers of special corporate legal privileges. For the contrasting
 appeal by nineteenth-century French artisans to the traditional legal privileges of their trade
 "corporations" - coincidentally, the French had adopted the English word in the eighteenth
 century - as protections from the forces of the market, see P. HIGGONET, SISTER REPUBLICS

 4I-45 (I986); and S. SEWELL, WORK AND REVOLUTION IN FRANCE 25-39, 7I -9I, I39-42, I82-
 83, I89-93 (I980).

 49 See, e.g., J. HURST, supra note 5, at 33-36.

 50 National Trades Union, Jan. 31, I835, quoted in S. HIRSCH, ROOTS OF THE AMERICAN

 WORKING CLASS 86 (I978).
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 During the early part of the nineteenth century, such artisan pro-
 test against corporations occurred only intermittently in response to
 specific threats to their livelihood. One of the most dramatic examples
 of such protest came in response to an effort in i8oi by several of
 New York City's wealthy merchants to form a joint-stock company
 that was capable of supplying enough bread for the entire city and
 that offered to hire the previously independent bakers.51 Concern that
 the Bread Company might be granted a charter from the state legis-
 lature triggered a general reaction by New York artisans who per-
 ceived this as an effort to "monopolize by degrees all profitable me-
 chanical branches."52 They feared that once the "monopolists" had
 reduced most artisans to wage laborers, they could then use their
 power to reduce wages so that "the independent spirit, so distinguished
 at present in our mechanics, and so useful in republics, will be entirely
 annihilated. "53

 By contrast, the lack of similar concerns about direct competition
 explains the apparent absence of public protest against the first Amer-
 ican law that provided for general incorporation for certain types of
 manufacturing, the i8i i New York law that was intended to stimulate
 domestic manufacturing during the embargo against foreign trade that
 began in I8O7.54 In the period before i8,5, the law was used mostly
 for textile manufacturing,55 and prior to the introduction of the power
 loom into the United States in i8I4, textile mills did not create finished
 products, but only the thread that could be used by weavers. As a
 result, the growth of textile mills did not threaten either the household
 manufacture of textiles or the skilled work of weavers, which at the
 time was a lucrative and respected craft.56 Instead by encouraging
 the cheaper production of thread, the law helped to sustain, rather
 than disrupt traditional patterns of production both in rural house-
 holds and by skilled weavers.57

 51 See H. ROCK, ARTISANS OF THE NEW REPUBLIC I83-97 (I979). The company was
 organized by a brother-in-law of Alexander Hamilton, John Church, and the board of directors

 was made up of prominent merchants from the city. See id. at I89. Shares in the company

 cost fifty dollars each, the equivalent of several months' wages for journeymen bakers at this

 time. See id. at I56-57, i89.

 52 Gazette & General Advertiser, Nov. 24, i8oi, quoted in H. ROCK, supra note 5I, at I93.
 53 Id. A similar, if smaller-scale, reaction occurred eight years later in New York City when

 a chartered insurance company petitioned the assembly to allow it to manufacture cotton and

 hemp. The ropemakers in the city opposed the petition because of their fear that the corporation

 would monopolize the production of hemp and that, as a result, "the only ropemaker in this

 city will in short time be the New York Phoenix Company." American Citizen, Feb. i, I809,

 quoted in H. ROCK, supra note 5I, at 200.

 54 i8ii N.Y. LAWS ch. 67, III.

 55 Of the Iio companies incorporated prior to the resumption of foreign trade at the end of

 the war with England in I8I5, 9I were textile manufacturers. See Kessler, A Statistical Study

 of the New York General Incorporation Act of i8ii, 48 J. POL. ECON. 877, 879 (I940).

 56 On the status of weavers at that time, see W. RORABAUGH, cited above in note 48, at 6i.

 57 See R. SEAVOY, THE ORIGINS OF THE AMERICAN BUSINESS CORPORATION, I784-I855,
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 With the appearance of an organized artisan radical movement in
 the late i820's, anti-corporate themes and rhetoric became a regular
 part first of the Workingmen's parties, which began to appear in
 1827,58 and then of the Democratic party after Jackson's Bank Veto
 message of I832. They became a particularly prominent feature of
 the general political debates about corporations during the middle of
 the I830's when, in the wake of the collapse of the Workingmen's
 parties, both major parties were trying to woo artisans.59 Fears about
 the effects of corporations on the transformation of work can be seen
 obliquely in warnings like that of a Democratic newspaper that if
 New Jersey continued incorporating, its citizens would become "mere
 hewers of wood and drawers of water to jobbers, banks, and stock-
 brokers. "60 A more explicit expression was the widely reprinted I835
 report on a proposed general incorporation law by the Connecticut
 Democratic politician and journalist Gideon Welles. After describing
 how "artificial distinctions by special and privileged laws" were driving
 "business . .. to seek unnatural channels" and were thereby discour-
 aging "individual enterprise,"'61 Welles elaborated on what he meant
 by individual enterprise by linking artisanship both to economic op-
 portunity and to the social equality necessary for political indepen-
 dence:

 at 62-68 (i982); Henretta, Families and Farms: Mentalite in Pre-Industrial America, 35 WM.
 & MARY Q. 3, 30-3I (1978). For an account of the general debate about household manufacture
 stimulated by the embargo and its relation to the Jeffersonian vision of political economy, see
 D. McCoy, cited above in note 28, at 227-33. On the prevalence of household manufacture of

 textiles during this period and its rapid decline in the Northeast in the fifteen years after the
 introduction of the power loom at Waltham in I814, see G. TAYLOR, cited above in note ii,
 at 208-14; and R. TRYON, HOUSEHOLD MANUFACTURES IN THE UNITED STATES, I640-I860,

 at I48-49, I68-82, 247-48, 275-76 (I927). For a description of the dramatic effect of the power
 loom on the status and wages of skilled weavers, see N. WARE, INDUSTRIAL WORKER, I840-
 i86o, at 6I-65 (I924).

 58 There are many accounts of the attack by Workingmen's parties on corporate privilege.
 See i J. COMMONS, D. SAPOSS, H. SUMNER, E. MITTLEMAN, H. HOAGLAND, J. ANDREWS &

 S. PERLMAN, I HISTORY OF LABOUR IN THE UNITED STATES i8o-8i, 2I8-I9, 275 (I9I8); R.

 FORMISANO, THE TRANSFORMATION OF POLITICAL CULTURE 240-42 (I983); W. HUGINS, JACK-

 SONIAN DEMOCRACY AND THE WORKING CLASS I48-7I (ig6o); B. LAURIE, WORKING PEOPLE

 OF PHILADELPHIA, i8oo-i85o, at 75-78 (ig8o); E. PESSEN, MOST UNCOMMON JACKSONIANS

 I65-67 (i967). Linking the politics of "Workeyism" to social history is complicated, however,
 by the difficulties in distinguishing those aspects of the movement that were genuine expressions
 of the "artisans, farmers, and laborers" for whom the Workingmen's parties claimed to speak
 from those that reflected the tactics of the politicians who rapidly co-opted the movement's
 rhetoric and organization. For two recent efforts to draw these distinctions in Massachusetts
 and New York City, see R. FORMISANO, cited above, at 222-44, 255-56; and S. WILENTZ,
 cited above in note 47, at I72-2I6.

 59 For a general account of the flourishing of artisan radicalism in the decade prior to I837,
 see B. LAURIE, cited above in note 48, at 79-9I.

 60 Emporium & True American (Trenton, N.J.), Apr. 25, I835, quoted in J. CADMAN, THE
 CORPORATION IN NEW JERSEY 76 n.i85 (I949).

 61 The Radical Reformer and Workingman's Advocate, June I3, I835, reprinted in NINE-
 TEEN NUMBERS OF THE RADICAL REFORMER AND WORKINGMAN'S ADVOCATE I3 (T. Brothers
 ed. I836).
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 The unobtrusive work-shop of the Mechanic, the residence of freedom,
 is beginning to be abandoned, because he cannot compete with incor-
 porated wealth.... What encouragement do our laws hold out to
 the poor but industrious artizan, who enters upon the threshold of
 manhood with no fortune but his trade, and no resources but his own
 hands? . . . [Such legislation] paralizes industry, if unaccompanied by
 wealth; and it is destroying that equality of condition, which is the
 parent of independence. Competition on the part of individuals is
 hopeless, when they find capital entering the field, under privileged
 laws, and private enterprize is compelled to yield to the unjust influ-
 ence which partial legislation establishes.62

 B. Microcosm of Controversy: The Amherst Carriage Company

 The clash between artisan and entrepreneurial paradigms of "in-
 dividual enterprise" during the mid-i83o's, one seeking to secure the
 material basis for economic independence, the other pursuing broader
 ambitions for self-advancement, shaped not only abstract conceptions
 of the republic, but the perception and articulation of interests in
 concrete circumstances. A striking example is the controversy in Mas-
 sachusetts over the request for a special charter to incorporate the
 Amherst Carriage Company.63 Several petitions were sent by carriage
 makers in Boston, Cambridge, East Bridgewater, and Salem request-
 ing the legislature to reject the petition for incorporation. These
 petitions reiterated many of the current arguments about the threat
 to individual enterprise posed by corporations. Granting the petition

 62 Id. at I5 (original spelling). Welles' report was republished in Thomas Brothers' news-

 paper, which was "the unofficial mouthpiece of the Philadelphia trades' union movement." E.

 PESSEN, supra note 58, at 8i. It also appeared in William Leggett's Evening Post. The bill

 failed to pass because it was blocked by railroad interests. See J. NIVEN, GIDEON WELLES

 I30-3I (I973).

 Similar fears were expressed in a petition to the New Jersey legislature that described the

 "inevitable consequences" of incorporated manufacturing companies as

 first to paralyze and eventually to annihilate individual enterprise in the mechanic arts;
 compel mechanics in comfortable business, who have spent years in acquiring a knowl-
 edge in their profession . . . to abandon their vocation, and embark in a business, the
 elements of which they are entirely ignorant; or become operatives in the mammoth
 factories, of their incorporated competitors ....

 VOTES AND PETITIONS OF THE GENERAL ASSEMBLY, 6oth Sess. 2d sit. (I836), quoted in J.

 CADMAN, supra note 6o, at 8o n.202.

 63 The Amherst Carriage Company was formed to buy the assets of the carriage-making firm

 of Knowles and Thayer, which had been the largest employer in Amherst and the largest

 carriage-maker in all of western Massachusetts. See THE HISTORY OF THE TOWN OF AMHERST,

 MASSACHUSETTS 298-99 (Carpenter & Morehouse ed. I896) [hereinafter HISTORY OF AMHERST];
 Taylor, The Rise and Decline of Manufactures and Other Matters, in ESSAYS ON AMHERST

 HISTORY 56, 59-60 (T. Greene ed. I978). A brief description of the general transformation of
 manufacturing and work in Amherst and neighboring towns in this period can be found in

 Clark, Household Economy, Market Exchange and the Rise of Capitalism in the Connecticut

 Valley, i8oo-i86o, in EXPANDING THE PAST: A READER IN SOCIAL HISTORY 3I4-I7 (P. Stearns

 ed. i988).
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 would be "subversive of equal rights."64 Manufacturing corporations
 are only appropriate where "individual enterprise is unequal to the
 accomplishment of important public undertakings, and also to the
 carrying on of private business, necessarily requiring a large amount
 of capital."65 In other circumstances, however, "corporations are an
 evil, inasmuch as they tend to monopolies."66 Individuals "can com-
 pete with individual skill, enterprise and resources, but not with the
 wealth and power of large corporations."67 By "tak[ing] advantage of
 their 'powers and privileges"' to undersell their competition, however,
 corporations can "crush the small establishments that now exist [and]
 may have entire control of the market."68

 A more distinctive voice opposing incorporation can be heard in
 the petition by fifty-one carriagemakers, who, unlike the signers of
 the other petitions, specifically identified themselves as journeymen.
 In contrast to the other petitions, they concretely linked their appeals
 to "the protection of equal rights and ... the encouragement of
 enterprise and honest industry" to fears about the breakdown of tra-
 ditional patterns of advancement from journeyman to master:

 We being journamen at the Coach chaise and harness manufacturing
 business, do look forward with anticipation to a time when we shall
 be able to conduct the buisness upon our own responsibility and
 receive the profits of our labor, which we now relinquish to others,
 and we believe that incorporated bodies tend to crush all feable en-
 terprise and compel us to worke out our dayes in the Service of others.

 And also, because that incorporations puts means into the hands
 of inexperienced captitalists to take from us the profits of our art
 which has cost us many year of labour to obtain, and which we
 consider ought to be our exclusive privilege to enjoy.69

 In a second request for incorporation, written after the petitions
 from the other carriagemakers, the incorporators and their supporters
 apparently felt the need to provide a more compelling justification for
 receiving corporate privileges. The petitioners added a passage claim-
 ing that "their capital being small, and a large number of persons
 concerned, they find great inconvenience in managing the affairs of
 the company. "70 A supporting petition by residents of Amherst ex-
 panded on this theme by describing the incorporators as "young,

 64 MASS. H.R. Doc. No. 38, at 5 (I837).
 65 Id. at 3.
 66 Id.

 67 MASS. S. Doc. No. 53, at 9 (I837).
 68 MAss. H.R. Doc. No. 33, at 5 (I838).

 69 Remonstrance of George W. Cushing & Others (I838), reprinted in 0. HANDLIN & M.
 HANDLIN, supra note I3, at 266 (original spelling); see also MASS. H.R. Doc. No. 33, at IO
 (I838).

 70 MAss. H.R. Doc. No. 33, at 3 (I838).
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 industrious and virtuous persons, of limited capital, no one of them
 having any thing like a sufficient means to carry on a very limited
 business."'7' It also pointedly claimed that a denial of the petition
 would force the petitioners themselves "to stop the business, sacrifice
 their property, and go to work for other capitalists, who have the
 means of carrying on the business, and if not of monopolizing it."72

 It was those seeking to incorporate the Amherst Carriage Company
 who prevailed, if not in their short term goals, in their long term
 vision. In the wake of the economic devastation of the Panic of I837,
 the opportunities for journeymen to become masters, which had been
 eroding gradually for decades, narrowed even more dramatically, as
 many artisans were forced to resign themselves to a permanent de-
 pendence on wage labor. 73 Although the newly incorporated Amherst
 Carriage Company did not itself survive, two of the "industrious
 young men" who signed the second petition went on to become among
 the most successful businessmen in nineteenth-century Amherst.74
 Oliver Watson, who had begun as an apprentice tanner, took advan-
 tage of the boom in boot and shoe manufacturing in the i830's to
 start what by I837 had already become, and for decades continued
 to be, a successful boot and shoe trade.75 Even more successful was
 Leonard Hills, who had begun manufacturing palm-leaf hats in I829
 and went on to become the largest producer of such hats in the United
 States. By the time of the Civil War, most of the work involved in
 making these hats, originally "put out" to local families to be done at
 home, had been consolidated into relatively large factories. During
 periods of greatest demand, Hills' two factories employed up to two
 hundred men and women at subsistence wages and under conditions
 that even a head mechanic would later remember as "slave labor."76

 71 Id. at 4-5.
 72 Id. at 5.

 73 See D. GORDON, R. EDWARDS & M. REICH, SEGMENTED WORK, DIVIDED WORKERS 64-

 67 (I982); W. RORABAUGH, supra note 48, at 6o-6i, I3I-36. A more general account of the

 declining status of both skilled artisans and other workers following the Panic of I837 can be

 found in N. WARE, cited above in note 57, at 26-70. As wage laborers, American workers had
 a diminished voice in state politics because they no longer shared common interests necessary

 to form alliances with other small property owners, such as farmers. See Bridges, Becoming

 American: The Working Classes in the United States Before the Civil War, in WORKING-CLASS
 FORMATION I9I (I. Katznelson & A. Zolberg eds. I986).

 74 Another of the "young men," Ebenezer Mattoon, was an elderly Revolutionary War hero

 and the most prominent citizen in Amherst. See HISTORY OF AMHERST, supra note 63, at 99-

 I02. The carriage company did not survive because the development of railroads created

 competition from other cities for the Boston and Providence markets. See Taylor, supra note

 63, at 6o.

 75 See Taylor, supra note 63, at 62; HISTORY OF AMHERST, supra note 63, at I96-97, 303-

 04.
 76 Abramson & Townsend, Versions of Community, in ESSAYS ON AMHERST HISTORY, supra

 note 63, at I97 (quoting Warren Witt, head mechanic at a Hill factory); see also HISTORY OF
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 IV. CONCLUSION

 Less than fifty years after the passage of the first general incor-
 poration law, the controversy that had surrounded the idea of the
 private business corporation during the antebellum period had suffi-
 ciently faded from memory that it was possible to claim that there
 were no histories of the origins of general incorporation:

 Now that the thing is in easy running order, every one says that it is
 a perfectly simple contrivance. Look in the books for its history. You
 will have better success than I have had if you find it there. For we
 gentleman scholars who write books are a little apt to pass such trifles
 by.77

 This Note has examined the political culture and social history of
 the antebellum period in order to tell a more complex story about the
 origins of the private corporation. It first criticized explanations of
 the growing availability of the corporate form for business purposes
 that rest on either an overriding practical need or shared liberal
 aspirations for the self-interested pursuit of wealth or private property.
 Relying on a notion of republicanism as a contested concept rather
 than a central core of values, it then demonstrated how debates about
 corporations were structured by republican concerns for the effects of
 new forms of property and wealth on the conditions necessary for
 political virtue and how republicanism was itself redefined by the
 need to legitimate the business corporation. Finally, it traced popular
 hostility to corporations to artisan republicanism and its distinctive
 conception of individual enterprise. The fading of this hostility, and
 the triumph of the private corporation, cannot be explained as merely
 the acquiescence to a "perfectly simple contrivance." Instead, it must
 be understood as part of the broader debates about the meaning of
 republicanism during the antebellum period and the fate of particular
 voices in those debates.

 AMHERST, supra note 63, at 29I; Clark, supra note 63, at 3I6-I7; Taylor, supra note 63, at

 6o-6i. As Clark points out, the "outwork" system represented a transitional stage in the
 transformation of work relations that temporarily sustained, but ultimately undermined, the

 household as the central unit of production. See Clark, supra note 63, at 3I4-I7. For a more

 detailed account of how the putting-out system for making palm-leaf hats transformed household
 production in rural New England, see Dublin, Women and Outwork in a Nineteenth-Century

 New England Town, in THE COUNTRYSIDE IN THE AGE OF CAPITALIST TRANSFORMATION 5I-

 69 (S. Hahn & J. Prude eds. I985). On the role of analogies to slavery in expressing continuing
 American anxieties about permanent wage labor, see D. ROGERS, THE WORK ETHIC IN IN-

 DUSTRIAL AMERICA, I850-I920, at 3I-34 (I978).

 77 General Corporation Acts, 20 AM. L. REV. 757 (i886) (quoting Rev. Edward Everett
 Hale).
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